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Debt Service - Sheriff’s Office and Corrections Center Construction 
 
On February 15, 2012, Allegan County issued $13,500,000 in limited tax general obligation capital improvement bonds for 
the purposes of constructing, remediating, renovating, furnishing and equipping a new Sheriff’s Office and Corrections 
Center.  The bonds mature serially through 2032, with interest due semi-annually at a rate of 2.00 to 4.00 percent.  The 
repayment source for these bonds is the County’s Delinquent Tax Property Fund.   
 

--------------------------------------------------------------------------------------------------------------------------------- 

 
 



Debt Service – Pension Bonds 
 

On December 16, 2014 Allegan County issued $15,060,000 in pension bonds to reduce its unfunded accrued liability. The 
bonds mature serially through 2032, with interest due semi-annually at a rate of 0.30 to 4.00 percent.  The repayment source 
for these bonds is the County’s General Fund. 
 

$15,060,000 
County of Allegan – Debt Service Schedule 

G. O. Limited Obligation Pension Bonds, Series 2014 
 
 

Date 
 

Principal Due 
 

Rate 
 

Interest Due 
Total Debt 

Service 
 
FY Debt Service 

 
FY 

5/1/2015 730,000 0.300% 150,218.15 880,218.15   
11/1/2015   226,508.25 226,508.25 1,106,726.40 2015 
5/1/2016 680,000 0.600% 226,508.25 906,508.25   

11/1/2016   224,468.25 224,468.25 1,130,976.50 2016 
5/1/2017 685,000 1.050% 224,468.25 909,468.25   

11/1/2017   220,872.00 220,872.00 1,130,340.25 2017 
5/1/2018 695,000 1.550% 220,872.00 915,872.00   

11/1/2018   215,485.75 215,485.75 1,131,357.75 2018 
5/1/2019 705,000 1.930% 215,485.75 920,485.75   

11/1/2019   208,682.50 208,682.50 1,129,168.25 2019 
5/1/2020 720,000 2.400% 208,682.50 928,682.50   

11/1/2020   200,042.50 200,042.50 1,128,725.00 2020 
5/1/2021 740,000 2.65% 200,042.50 940,042.50   

11/1/2021   190,237.50 190,237.50 1,130,280.00 2021 
5/1/2022 760,000 2.95% 190,237.50 950,237.50   

11/1/2022   179,027.50 179,027.50 1,129,265.00 2022 
5/1/2023 785,000 3.20% 179,027.50 964,027.50   

11/1/2023   166,467.50 166,467.50 1,130,495.00 2023 
5/1/2024 810,000 3.35% 166,467.50 976,467.50   

11/1/2024   152,900.00 152,900.00 1,129,367.50 2024 
5/1/2025 840,000 3.50% 152,900.00 992,900.00   

11/1/2025   138,200.00 138,200.00 1,131,100.00 2025 
5/1/2026 870,000 4.00% 138,200.00 1,008,200.00   

11/1/2026   120,800.00 120,800.00 1,129,000.00 2026 
5/1/2027 910,000 4.00% 120,800.00 1,030,800.00   

11/1/2027   102,600.00 102,600.00 1,133,400.00 2027 
5/1/2028 945,000 4.00% 102,600.00 1,047,600.00   

11/1/2028   83,700.00 83,700.00 1,131,300.00 2028 
5/1/2029 985,000 4.00% 83,700.00 1,068,700.00   

11/1/2029   64,000.00 64,000.00 1,132,700.00 2029 
5/1/2030 1,025,000 4.00% 64,000.00 1,089,000.00   

11/1/2030   43,500.00 43,500.00 1,132,500.00 2030 
5/1/2031 1,065,000 4.00% 43,500.00 1,108,500.00   

11/1/2031   22,200.00 22,200.00 1,130,700.00 2031 
5/1/2032 1,110,000 4.00% 22,200.00 1,132,200.00   

     1,132,200.00 2032 
TOTALS 15,060,000.00 5,269,601.65 20,329,601.65 20,329,601.65 

 
 
 



Debt Service – 911 Radio System Replacement 
 

On June 30, 2016 Allegan County entered into an Installment Purchase Agreement to borrow $5,807,685 from Motorola 
Solutions, Inc. to fund a new county-wide 800MHz 911 Dispatch Radio System.  Installment payments are due annually 
through 2026 at a nominal annual interest rate of 1.75%.  Installment payments are being  made from collected 911 
surcharge revenues. 
 

 
 
 
 

  
 


